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A more significant than-expected Consumer 

Price Index of 8.20% shakes markets, 

unemployment claims rise 4.11%, and Wall 

Street increases dramatically.   
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The U.S. & European stock markets were able to absorb a more significant than-expected 

Consumer Price Index, a reading of 8.20% above the 8% to 8 .1% expectations staging a 

superlative rally to close the session. 
 

The rally developed after the markets were down, with the Dow Jones some 500 points 

earlier in the session to change gears and rise more than 1,300 points. The change in 

sentiment took along for the ride the S&P and Nasdaq. 

 

However, the most concerning piece of economic data is that the Core Consumer Price 

Index YoY reached a historic high of 6.66%, compared to 6.32% last month and higher than 

the long-term average of 3.65%. This 6.66% Core CPI is some 45.19% above the long-term 

average and is sure to be a thorn in the Fed's fight to tame inflation.  
 

Key Economic Data: 

 

• U.S. Consumer Price Index YoY: fell to 8.20%, compared to 8.26% last month. 
• U.S. Core Consumer Price Index YoY rose 6.66%, compared to 6.32% last month. 

• U.S. Initial Claims for Unemployment Insurance: rose 228,000, up from 219,000, 

increasing 4.11%.  

• U.S. Inflation Rate: fell to 8.20%, compared to 8.26%. 

• 30-Year Mortgage Rate: rose to 6.92%, compared to 6.66% last week. 

• Germany Consumer Price Index YoY: rose to 10.00% compared to 7.90% last month. 

• China Producer Price Index YoY: fell to 2.30%, compared to 4.20% last month. 

• China Inflation Rate: fell to 2.50%, compared to 2.70% last month. 

 
Puerto Rico COVID-19 Update October 13: 

  

• Daily Cases: 94 
• Positivity Rate: 13.25% 

• Hospitalizations: 153 

• Deaths: 13 

• Source Puerto Rico Department of Health. 

 
 



  
Birling Capital LLC ● PO Box 10817, San Juan, PR 00922 ● 787.247.2500 ● 787.645.8430 ● frc@birlingcapital.com  

Eurozone Summary for October 13: 

  

• Stoxx 600 closed at 389.40, up 3.52 points or 0.91%. 
• FTSE 100 closed at 6,850.27, up 24.12 points or 0.35%. 

• Dax Index closed at 12,355.58, up 183.32 points or 1.51%. 
  

Wall Street Summary for October 13:  

  

• Dow Jones Industrial Average closed at 30,038.72, down 827.87 points or 2.83%. 
• S&P 500 closed at 3,669.91, up 92.84 points or 2.60%. 

• Nasdaq Composite closed at 10,649.15, up 232.05 points or 2.23%. 

• Birling Capital Puerto Rico Stock index closed at 2,604.70, down 4.33 points or 0.17%. 

• The U.S. Treasury 10-year note closed at 3.97%. 

• The U.S. Treasury 2-year note closed at 4.47%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


